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s BBBEOHZTIIEONDERIZHHE TE S Behavior of economic indicators is
decomposed into a product of several factors.
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O : [R& %~ original time series
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&8R4 ~Cycle name | ZEERK. ~factors behind | FHicycle
OAVRSFIIDIK BT EHOERMRE REIKRED. #9504
Kondratieff wave Technological change About 50 years
DALY HALIIL BETFIHOLED #9204

Kuzunets cycle Construction cycle About 20 years
Sa—F5— 449 | RHREDLEEH #38~ 105
Juglar cycle capital investment cycle About 8-10 years
FFoHAUIL HEELEE #9404 B

Kitchin cycle inventory cycle About 40 months
=0P ) SzxEE, RB-1TEF 127 R

Seasonal cycle climatic, institutional factors | 12 months
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